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1. Foreword 

Article 42, para. 42.1 of the Integrated Text of the Electricity Market Rules (hereafter “ME Rules”) 

provides that GME shall calculate the reference price of electricity traded in the MGP, for each 

minimum market time interval, as the average of zonal prices, weighted for the quantities purchased 

in respect of zonal withdrawal portfolios in each geographical market zone. For weighting, account 

shall be taken of the quantities covered by demand bids that have been accepted in all the market 

time intervals and of those covered by blocks including the minimum market time interval in respect 

of which the reference price is calculated, as indicated in the Technical Rules. 

 

2. Weighting for the calculation of the PUN Index GME 

The weighting for the calculation of the “PUN Index GME®” will consider all simple and block demand 

bids that have been accepted in the MGP and related to market time intervals including the minimum 

market time interval in respect of which the reference price is calculated. 

In particular, GME will calculate the PUN Index GME® with respect to the minimum market time 

interval available in the MGP, as indicated in Technical Rule no. 11 ME. 

 

The following are examples of the calculation of the PUN Index GME®.  

Case 1: Calculation of the PUN Index GME®” for products related to a market time interval of 1 hour 

(h) and block products1: 

 

 

 
1 If the market time interval is only equal to 1 hour (h), blocks may consist of hours only. 
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Case 2: Calculation of the PUN Index GME®” for products related to a market time interval of one 

quarter-hour  (¼ h), one half-hour (½ h), one hour (h), and block products2: 

 

 

 

  

  

 

 
2 If market time intervals are equal to quarter-hours (1/4 h), half-hours (1/2 h), and hours (h), the blocks may consist of 

quarter-hours (¼ h), or half-hours (½ h), or hours (h). 
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